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Limited Review Report on unaudited financial results of Automotive Stampings and
Assemblies Limited for the quarter ended 31 December 2025 and year to date resuits
for the period from 1 April 2025 to 31 December 2025 pursuant to Regulation 33 of
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of Automotive Stampings and Assemblies Limited

1. We have reviewed the accompanying Statement of unaudited financial results of Automotive
Stampings and Assemblies Limited (hereinafter referred to as “the Company”) for the quarter ended
31 December 2025 and year to date results for the period from 1 April 2025 to 31 December 2025
(“the Statement”).

2. This Statement, which is the responsibility of the Company’s management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).
Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

ForBSR &Co. LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022

v
Sucheta Kolhatkar
Partner
Pune Membership No.: 114192
28 January 2026 UDIN:26114192BTOJVR7699
Registered Office:

B SR & Co. (a partnership firm with Registration No. BA61223) converted into B SR & Co LLP (a 14th Floor, Cenlral B Wing and North C Wing, Nesco IT Park 4, Nesco
Limiled Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 Cenler, Weslem Express Highway, Goregaon (East), Mumbai - 400063
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025
(INR in Lakhs)
Sl Quarter Ended Nine months ended Year ended
No. Particulars D b Septem| D b D b D b March
31,2025 30, 2025 31,2024 31,2025 31,2024 31,2025
(Unaundited) (Unaudited) (Unandited) (Unaudited) (Unaudited) {Audited)
I |ncome
Revenue from operations 25,012.76 21.177.77 19.815.64 63,497.37 58,720.98 77.528.32
Other income T.87 51.82 9386 112,25 25940 20879
Total income 15,020.63 21.229.59 19,909.50 63.609.62 5898038 7782711
2 |Expenses
1) Cost of materials consumed 18,773.38 13.333.93 13,864.85 47,294.22 43,452.84 56.547.45
b) Changes in inventorics of finished goods and work-in-progress [722.38) [367.20) 804.78 (1.838.97) (48.43) 415.80
¢) Employec benefits expense 1,380.47 1.284.88 1,168.97 3,758.72 3,393.31 4.540.26
d} Finance costs 358.32 377.70 392.45 1.098.81 1,132.55 1.489.52
| Depreciation and amortisation cxpense 489,92 492.82 49692 1,493.89 1,460.79 1,967.77
!’ {) Other expenscs 3.886,03 ERER 282471 16.254,76 8404493 11.188.42
Tutal expenses 24.165.74 20,790.14 19.552.68 62.061.43 57.795.99 76,149.22
3 [Profit Before Exceptional item and Tax (1-2) 854.89 43945 356.82 1.548.19 1,184.39 1.677.89
4 |Exceptional ltem (Note 7) 108.14 - - 108.14 - -
3 {Profit before tax (3-4) 746.75 439.45 356.82 1,440.05 1,184.39 1.677.89
6 |Tax expense
Current tax = = = = = -
Deferred tax = = = = =, -
{17 |Profit for the period { year (5-6) 746.75 439.45 356.82 1.440.05 1.184.39 1.677.89
8 |Other comprehensive income
A [tems that will not be reclassified to profit or loss (45.88) 528 (21.08) (35 40) (63.24) (67.30)
B. Income tax relating to items that will nor be reclassificd to profit 5 = - - - =
or loss
Total other comprehensive income/(loss) (Net of tax) (45.88) 5.28 (21.08) (35.40) (63.24) (67.30)
9 |Total comprehensive income for the period / year (7+8) 700.87 444.73 335.74 1.404.65 1,121.15 1.610.59
10 |Paid-up equity share capital : (Fuce valuc INR 10/-) 1,586.44 1.586.44 1,586.44 1,586.44 1,586 44 1.586.44
11 [ther Equity (712.89)
12 JEumniny per share (of INR 10/- each) (not annualised for the quarters)
Basic: INR 4.71 2.77 225 9.08 7.47 10.58
Diluted: INR: 4.71 277 225 U085 TAT 10.58
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Notes to the financial results:

w

The above unaudited results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their respective meetings
held on January 28, 2026.

This statement has been prepared in accordance with (he Ciompanies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the
Companies Act, 2013 and other recognised accounting practices and policies. to the extent applicable. :

The Statutory auditors of the Company have conducted a limited review on the above unaudited financial results of the Company for the quarter and nine months
ended December 31, 2025, under Regulation 33 ol the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 and have expressed an
unqualified conclusion.

The Company has only one reportable ie "A bile camy " as per Ind AS 108 'Operaling Segments' prescribed under Section 133 of the
Companies Act, 2013, Accordinziy, the disclosures as per the listing agreertent are not applicable to the Company.

The Company does not have any Subsidiary / Associate / Joint Venture Company(ies) as on December 31, 2025.

As of D ber 31. 2025, the Company's total current liabilitics exceeded its total current assets by INR 3,785.30 Lakhs. The Company has carried out an
assessment of the current and budgeted financial performance. And on the busis of this assessment. available bank financing (acilities and the financial support
from the Holding company, the Company expects to meet the liabilities in the normal course of business,

Ou November 21, 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on
Social Security. 2020, and the Occupational Safety, Health and Working Conditions Code. 2020 - consolidating 29 existing labour laws, collectively referred to as
the New Labour Codes'. The Company has d and disclosed (he i L impact of these changes, taking into ideration (he best information
available read with the FAQs released by the Ministry of Labour & Employment and the Institute of Chartered A of [ndia. Considering the materiality,
regulatory-driven and non-recurting nature of this impact. the Company has presented incremental impact of INR 108.14 Lakhs related to Employee Benefit
Obligations under “Exceplional item™ in the Statement of unaudited financial results for the quarter and nine months ended December 31, 2025. The Company
continues to monitor developments on the rules to be notified by regul y authorities, including clarifications’ additional guidance from authorities and will
continue to assess the accounting implications basis such developmentst guidance.

f By Order of the Board

For AUTOMOTIY E STAMPINGS AND ASSEMBLIES LIMITED

Place: Pune Arvind el
Date: January 28, 2026 Chairman
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