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The Executive Director, The Executive Director,

BSE Limited National Stock Exchange of India Ltd.
Corporate Relationship Department,1* Exchange Plaza,

Floor, New Trading Ring, Rotunda Bandra (East),

Bldg.,, P.J. Towers, Dalal Street, Mumbai 400 051

Mumbai 400 001

Scrip Code: 520119 Scrip Code: ASAL

Dear Sir / Madam,
Sub: Outcome of the Board Meeting held on November 13, 2022

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure
requirements) Regulations, 2015 (Listing Regulations), we hereby inform you that,
the Board of Directors of the Company at its meeting held today i.e. on November
13, 2022 inter-alia has approved and taken on record "UNAUDITED FINANCIAL
RESULTS" of the Company for the quarter and half year ended September 30, 2022
along with "LIMITED REVIEW REPORT" of the Statutory Auditors of the Company
on the financial results / financial statements of the Company for the quarter and half
year ended September 30, 2022

The Board Meeting of the Company commenced at OE)QEJ.QP@.\..(IST) and
concluded at .Q&:&Q.Pm.(lsn.

Thanking You,

rasad Zinjurde \%
Company Secretary and Compliance Offic
M.No. A54800

Website: www .autostampings.com
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Uttarakhand: Plot No. 71, Sector 11, Integrated Industrial Estate, Pantnagar, US Nagar 263153 State- Uttarakhand Tel: 91 9219415663
A TATA Enterprise
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36/3-B, Koregaon Park Annex,

Mundhwa Road, Ghorpadi,

Pune - 411001, India

Limited Review Report on unaudited financial results of Automotive
Stampings and Assemblies Limited for the quarter ended 30 September 2022
pursuant to Regulation 33 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Automotive Stampings and Assemblies Limited

1. We have reviewed the accompanying Statement of unaudited financial results of Automotive
Stampings and Assemblies Limited ("the Company”) for the quarter ended 30 September 2022 and
year-to-date results for the period from 1 April 2022 to 30 September 2022 ("the Statement”).

2. This Statement, which is the responsibility of the Company’s management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Inferim Financial Reporting” ("Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015. Qur responsibility is to issue a report
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
{SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of india. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed,
or that it contains any material misstatement.

Registered Office:
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5. We draw your attention to note 6 to the unaudited financial results, which states that the Company
has incurred losses in the recent years which was also impacted by COVID-19. While there has been
an improvement in business operations and the Company has earned net profit before exceptional
items and tax of INR 217.61 lakhs during the quarter ended 30 September 2022, the Company's
liabilities as at date exceed the total assets by INR 3,279.15 lakhs and the net worth of the company
as at 30 September 2022 is negative. These events or conditions indicate that a material uncertainty
exists that may cast significant doubt on the Company's ability to continue as a going concern. The
Management has prepared the financial statements on a going concern basis since they have a
reasonabie expectation that the company would be able to meet its liabilities on the basis of letter of
financial support provided by the Holding Company, access to aiternative sources of funding by the
Group entities, implementation of various measures to improve operational efficiency and optimise
margins.

Our opinion is not modified in respect of this matter.

ForBSR & Co.LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

o ken
Abhishek
Partner

Pune Membership No.: 082343
13 November 2022 - UDIN:22062343BCZERF7322
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STATEMENT OFF UBITED FINANCIAL RESULTS FOR TIHE QUARTER AND HALF Y EAR FNDED SEPTEMBER 30, 2022
(IR in Leihifix)
81 Ouarter Ended Half yeur ended Year ended
No. Parficulars September Jume Seplember September September March
20, 2022 ML 2022 3L 202 21,2022 30,2020 31,2023
{1 lited) U naudied) {Uinanited) (Umandined) I Audited}
| {Ineame Irom operatinns
Hevetiug from operations 21.594.00 20.908.27 14791 67 24.204.45 60.763.71
Ol 5381 6377 (L53 6.24 22744
Total income 2164681 20.971.04 14,782:20 4261785 24.210.69 GIL991L.15
2 |Expenses
a) Cost of malerials consumed 17,942 89 172.533,90 1214074 3548179 19.306.02 49.327.09
) Changes in inventories of finished poods and work-in-progress (292.93) {273.495) (40531 [566.87) (380.12) (238.31)
¢} Employ ee benefils expense 975.04 958,42 §26.20 1933.46 1.510.19 310860
i) Finance coslts 299,69 269,12 41448 56881 85547 1.497.30
) Deprecialion and amortisation expense 346.34 323,53 25008 669.87 511,79 1,084.41
1) Other expeises 215816 3 081.09 171024 4,230,295 1.072.97 6.9949.40
Total expinses 21.429.20 20L897.11 14:832.21 4232631 24,876,313 61.758.49
3 |Profit/ {loss) belore exceptional item and tax {1-2) 217.61 73.93 [RE LAY 291.54 (BES.64) (T67.34)
4 |Exceptional item (refernote 5.1 and 5.2) - - 150.22 - (174.33) 09547
5 |Profit/ {loss} belore (ax (3+4) 217.61 73.93 40.21 291 (839.97} 5.231.08
G |Tax expense
Current tax . 5 = -
Deferred tax = = = . . -
7 |Profit/ (less) ler the period / year (5-6) 217.61 73.93 40.21 291.54 {839.97) 5231.08
8 |Other comprehensive income, nel el income tax
A. Items thar will not be 1eclassified to profit or loss {17.20) 1793 3194 073 3703 69.57
B. Income tax relating to this item - - . = = -
Total other comprehensive income / (loss). net of income tax {17.20) 17.93 31.94 0.73 27.23 9.57
9 |Total comprehensive inconie / {loss) For the period / year (7+8) 20041 21.86 72.15 292.27 (812,74) 5300.65
10 |Paid-up equily share capital : (Face value INR 10/-} 1,586,944 1,586.44 1.586.44 1,586.44 [.586.44 1,586.44
Il |Reserves (5,157.86)
12 |Eaming / {Lass) per share {of INR t0/- eacl) (not annualised for the
quarters)
Basic: INR 1.37 047 026 1.84 (5.29) 3297
Diluted: TNR 1.37 0.47 026 1.84 (520 B
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Statement of Assets and Liabilities

(INR In Lalkis)

Particulars As al As at
September 30, 2022 Narch 31, 2022
(Unaudited) (Audited)
ASSETS
Non-current assets
Property, plant and equipment 7,772.04 7,551.36
Capital work-in-progress 393.60 316.27
Right-of-use assets 1,310.95 1,434.20
Other intangible assets 16.81 22.85
Financial assets
(1) Other financial assets 142.74 136.74
Deferred tax assets (net) - -
Income-tax asset (net) 287.19 342012
Other non-cuirent assels 540.68 331.28
Total non-current assets 10,464.01 10,134.82
Current assets
[nvenlories 3,360.04 4,053.34
Financial assets
(i) Trade receivables 5,178.73 2,302.06
(ii) Cash and cash equivalents 111.83 357.10
(ii1) Bank balances other than cash and cash equivalents - 65.47
(iv) Other financial assets 14.01 14.14
Other current assets 1,263.81 1,162,59
11,958.42 7,954.70
Total eurrent assets 11.958.42 7.954.70
Total assets 22,422.43 18.089.52
EQUITY AND LIABILITIES
Equity
Equity share capital 1,586.44 1,586.44
Other equity (4.865.59) (5,157.86)
Total equity (3,279.15) (3,571.42)
Liabilities
Non-current liabilities
Financial liabilities
(i) Borrowings - -
(11) Lease liabilities 3,536.78 3,666.91
Provisions 35829 377.40
Total non-current liabilities 3,895.07 4,044.31
Current liabilities
Financizal liabilities
(i) Borrowings 4,100.00 4.284.28
(1) Lease liabilities 25798 243.323
(iii) Trade payables
(a) Total outstanding ducs of micro and small enterprises and; 1,743.63 1,181.31
{b) Total cutstanding dues of creditors other than micro and small enterprises 12,055.22 9,869.18
(iii} Other financial liabilities 717.68 534.26
Provisions 25.14 41.68
Qther current liabilitics 2,906.86 1,462.69
Total current liabilities 21,806.51 17,616.63
Total liabilities 25,701.58 21,660.94
Total equity and liabilities 22,422.43 18,089.52
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Statement of cush Naws (VR bie Lukis)
Particulars 1LUT year ended | Half year eided Year ended
September 30, | September 3. | Mareh 31, 2022
2022 n21
Uinaudited Ungudived Aundited
A. Cash fluw from operating activilies
Loss belore lax 29154 (819.97) 823108
Adjuslmenty lor;
Depicciation and amottization expense 669.87 5179 1.084.41
Net ain / {lass) on sale of property. plant and equipment - {492.05) {0.083.34)
Provision for tax conlinzencies wiilen back (13.53) - (149.04)
Intetest income (5.53) - {1.53)
Tinance costs 508.81 1.4972.30
1,506.16 078.88
Changes in working capital:
Adjusiments for increase /decrease in operaling assets and liabililies:
(Increase) ¢ decrease in rade receivahbles (2.576.67) 444 03 813.41
Increase in invenlories {1.306.70) (145.834) (377.37}
Incicase in tade payables 274836 119338 350237
{Increase) / deerease in other non-cuivent financial assels (6.00) 16.25 (22,49)
Decrease in other current Ninancial assels . 013 9.91 16.99
Decrease/ (increase) in other non-cunent assets 689 . (7.64)
Increase in ollier current assels (131,22) (598.38) 30599
(Deciease) in nan-cunent provisions (1538) (45.02) {58.48)
(Deciease) in current provisions (1.0 (55.13) (23597
Inciease in other cunent liabilities 1.444.17 205.03 1392.05
Increase in other curient financial liabilities 190,13 123.44 1532205
Casl generated / (used in) from operations 1.555.86 1,182.95 4,575.98
Income taxes paid (net of refund. if any) 5493 (39.19) {193.57)
Net eash generated from operating activities (A) 1,610.79 1,123.76 4,38241
B. Cash flow Irom investing activitics
Acquisition of property. plant and cquipment (1.036.65) (454,43) (1.784.48)
Proceeds from / advance received for sale of property. plant and equipment - 371083 10.971.60
Fixed deposit matured / (placed) with banks 6547 - (64,51}
[nlerest received 4.53 - 1.53
Net cash {used) /eencrated from investing activities (R) (962.63) 225640 9.124.14
C. Cash flow [rom financing activities
Interesi paid (440.61) (849.63) (1.43241)
Payment ol Inilial divect cosl for lease - - {63.16)
Payment of lease liability (268.50) (58.07) (199.77)
Repayment of lony term borrowings - {1.250.00) (3.923.00)
Proceeds fiom long term bormrowings - - -
Proceeds from short term borrowings availed 600.00 11.805.00 13.595.11
Repayment of short term borowings availed {784.28} (13.169.91) (21.127.81)
Net cash nsed in from linancing activities {C) (893.41) {3.522.61) {13,152.04)
Net {Decrease ) / increase in cash and cash equivalents (A+B+C) (245.27) 857.55 354,51
Cash and cash equivalents al the beginning of the period 357.10 2059 2,59
Cash and cash equivalents at the end of (he period 111.83 860.14 357.10
Cash and cash equivalen(s as per above comprise of the following
Cash on hand 0.29 029
Balances with banks 111.54 859,85
111.83 860.14
Changes in liabilitics arising from financing sctivities (INR I Lukis)
Particulars Half year ended | Half year ended | Year ended
September 30, | September 30, | March 31, 2022
2022 2021
Non-current borrowings: (Including current maturities)
Opeaing balaoce - 2.854.87 192500
Amount borrowed during the year - 1.500,00 -
Amounl repaid during the year - (1.104.81) {3.925.00)
Closine balance - 3.250,06 -
Short term harrowings: (Excluding current maturities of long term debt)
Openine balance 4.284.28 11.669.60 11.815.98
(Amount botrowed duning the year 600.00 1 1.686.00 13.396.11
Amount 1epaid during the year (784.28) (6.682.61) 21.12781)
Closing balsnce 4.100.00 16,672.99 4.284.28
Finance cost:
Qpening balanee 113.94 140.69 106.06
Finance cost incutred during the year 415,69 872,95 1,440 29
Amount paid during the year (440.63) (861.00) (1.432.41)
Closine balance R0.00 152 A4 11394
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Notes to the financial results:
| The above unaudited resulis have been reviewed by the Audit Commitiee and approved by the Board of Direclors of the Company al their respective meelings held
on November 13,2022

2 This statement has been prepared in aceordance with the Companics (Indian Accounting Standards) Rules, 2015 (Ind AS) preseribed under Seetion 133 of the
Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable

3 The Statulory auditors of the Company have carried oul limited review of the unaudiled financial results for the guarter and half year ended September 30, 2022,
under Regulation 33 of the SEBI (Listing obligation and Disclosure Requiramenis) Regulations, 2015 and have expressed an unqualified opinion

4 The Comnpany is in the business of manulacluring automobile conponents, which is a single business segment in accordance with Ind AS - 108 'Operating Segments]
nolified pursuant to Companies {Accounting Standards) Rules, 2015.

5.1 On Junwary 31, 2021, consent of the Board of Direciors was ohlained for transter of the freehold land situated at Halol along with the huilding, The Company had
completed the sale of said assets in the quarler and hall year ended September 30, 2021 and has recognised gain on Assel Tield for sale of amounting to INR 485.78
lakhs, Further, the Company has incuned expenses of INR 660.11 lakhs {for the quarter ended June 30, 2021 INR 354.55 Lakhs and for quarter ended September
30, 2021 TNR 305.56 lakhs) for one-time termination compensation of employees relating to the Halol plant consequent to its closure, expenses for transfer of
identified plant and equipment from Halol plant to other manufacturing facilities of the Company, write off of certain property, plant and equipment having no
continuing use and certain other expenses during the half year ended September 30, 2021.

These items have been disclosed as exceptional item.

52 Inthe board meeting held on April 5, 2021, the Board of Directors approved the sale of the Company's land along with building siluated at Chakan. The Company
had obtained an approval from the sharcholders undersection 180 (1) (a) of the Companies Act, 2013, through the postal ballot. As at March 31,2022 the Company
had received entire consideration of INR 10,100 lakhs from the buver and the sale deed for the said transaction has been executed on lanuary 24, 2022 The
Company has taken building and portion of land on lease for 15 years on which the operations of the Company will continue. Consequently, the right to use of asset
ol [NR 743.88 lakhs, lease liability of INR 3 427.16 lakhs is recognised in hooks and net gain of INR 6,172.75 lakhs is recognised as exceptional itein,

6 The Company has camed profit before exceptional item and tax of INR 217,61 lakhs for the quarter ended September 30, 2022 and INR 291,54 lakhs for the half
year ended September 30, 2022, As of September 30, 2022, the total liabilities exceeded its total assets by INR 3,279.15 lakhs as compared to INR 3,571.42 as at
March 31, 2022. Further, the Company had incurred losses in the recent years, partly impacted by the pandemic Covid-19, These factors indicate that material
uncertainty exists that may cast significant doubt on the Company’s ability to continuc as a going concern, affecting its ability to meet the liabilities in the normal
course of business. The management has carried out an assessment of the Company’s financial perfformance and has obtained a letter providing coinfort of financial
support from the Holding Company, if required to meet its liabilities. The Company also has access to alternate sources of funding by the Group entities. There has
been continued improvement in business operations, During the year FY 2020-21, the Company had also prepared a stralegic plan for the next five years afier
estimaling effect of COVID-19. Pursuant to the said plan, the Company continues to focus on varous initiatives including cost optimization througl operational
efficiency, improveiment initiatives, rationalisation of existing operations and increase in sales volumes from the existing and new customers. With continued
efforts, the Company expects to address the material uncertainty in future. Accordingly, the above financial results have been prepared on going concern basis
which contemplates ability of the company to scttle the liabilitics in the normal course of business,

By Order of the Board
For AUTOMOTIVE STAMPINGS AND ASSEMBLIES LIMITED

e W T
e N L

Place: Pune Pradeep Bhargava

Duate: November 13, 2022 Chairman

DIN:00525234




