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The Executive Director,
BSE Limited,
Corporate Relationship Department,
1sl Floor, New Trading Ring,
Rotunda Bldg., P.J. Towers,
Dalal Street, Mumbai 400 001
Scrip Code: 520119

Dear Sirs,

The Executive Director,
National Stock Exchange of India Ltd.,
Exchange Plaza,
Bandra (East),
Mumbai 400 051

Scrip Code: ASAL

Sub: Outcome of the Board meeting held on July 8, 2020 - Audited Financial
Results for the year ended March 31, 2020

We wish to inform you that the Board of Directors of the Company at its meeting
held on July 8,2020, inter-alia, has approved and taken on its record the "AUDITED
FINANCIAL RESULTS" of the Company for the quarter and year ended March 31,
2020 along with "AUDITORS' REPORT" of the Statutory Auditors of the Company
on the financial results/ financial statements of the Company for the year ended
March 31,2020 (enclosed herewith).

Pursuant to Regulations 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Report of the Statutory Auditors is issued with
unmodified opinion with respect to the Audited Financial Results of the Company for
the quarter and year ended March 31,2020.

The Board Meeting of the Company commenced at 446 p.m. (1ST) and concluded
at 5.55 p.m. (1ST).

Kindly take it on your records.
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Chartered AcclJuntants

Independent Auditors' Report

7th & 3th floor BU$iness Plaza,
Westin I-Iotel Cam pus,
36/3 S, I<orcgoon P<Jrk I\nnex,
Mundhwa Road. Ghorpadi,
Pune 411001, India

Telephone +91 (20) 6747 7300
Fa, 191 (20) 67'17 7310

To The Board of Directors of
Automotive Stampings and Assemblies Limited

Report on the audit of the Annual Financial Results

Opinion

We have audited the accompanying annual financial results of Automotive Stampings and Assemblies
Limited (hereinafter referred to as the "Company") for the year ended 31 March 2020, attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing
Regulations ').

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid annual financial results:

a, are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards, and other accounting principles generally accepted
in India, of the net loss and other comprehensive loss and other financial information for the year
ended 31 March 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further
described in the Auditor's Responsibilities for the Audit ofthe Annual Financial Results section of our

- report; -We-are--independent-of-the-eompany;- in-accordance-with-the-Code of Ethics-issued-by-the­
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act, and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a
basis for our opinion on the annual financial results.

Material Uncertainty Related to Going Concern

We draw attention to note 8 in the annual financial results, which indicates that the Company incurred
a net loss of INR 1,701.37 Lakhs during the year ended 31 March 2020 and, as of that date, the
Company's liabilities exceeded its total assets by INR 5,883.33 Lakhs. The fallout of the COVID-19
pandemic is likely to have severe repercussions on the Indian economy. Any valuation / forecasting
assessments performed in this environment are exposed to a higher-than-usual degree of estimation
uncertainty and judgement. These events or conditions indicate that a material uncertainty exists that
may cast significant doubt on the Company's ability to continue as a going concern.

Our opinion is not modified in respect of this matter.



B S R & Co. LLP

Independent Auditors' Report (continued)
Automotive Stampings and Assemblies Limited - 31 March 2020

Emphasis of Matter

We draw attention to the following:
• note 12 to the annual financial results for the year ended 31 March 2020 according to which the

managerial remuneration paid / accrued to the Chief Executive Officer of the Company (amounting to
INR 29.17 Lakhs) exceeds the prescribed limits under section 197 read with Schedule V of the
Companies Act, 2013 by INR 1.67 Lakhs. As per the provisions of the Act, the excess remuneration is
subject to approval of the shareholders which the Company proposes to obtain in the forthcoming
Annual General Meeting.

The Ministry of Corporate Affairs has not prescribed other details under Section 197(16) which are
required to be commented upon by us.

• note 11 to the annual financial results which states that the comparative information presented in the
Cash Flow Statement for the year ended 31 March 2019 has been restated by the management in
accordance with Ind AS 8: Accounting Policies, Changes in Accounting Estimates and Errors, for
correction of classification of advance received in the year 2018-19 for sale of leasehold land and
building amounting to INR 858.94 Lakhs.

Our opinion is not modified in respect of these matters.

Management's and Board of Directors' Responsibilities for the Annual Financial Results

These annual financial results have been prepared on the basis of the annual financial statements.

The Company's Management and the Board of Directors are responsible for the preparation and
presentation of these annual financial results that give a true and fair view of the net profit/ loss and
other comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the
Act and other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,

-- implernentariorl ano mainlenance of adequate intematfinancialcon1:fOls, rhal wer opl::ratlng effeclively--­
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the annual financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the annual financial results, the Management and the Board of Directors are responsible
for assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
so.

The Board of Directors is responsible for overseeing the Company's financial reporting process
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Independent Auditors' Report (continued)
Automotive Stampings and Assemblies Limited - 31 March 2020

Auditor's Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the annual financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions ofusers taken on the
basis of these annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the annual financial results, whether due
to fraud or error, design and perfonn audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also
responsible for expressing our opinion through a separate report on the complete set of financial
statements on whether the company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls. \

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the financial results made by the Management and Board of
Directors.

• Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness ofthis assumption: Ifwe-conclude that a material uncertainty exisfs, we are Tequiiea
to draw attention in our auditor's report to the related disclosures in the annual financial results or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the annual financial results, including the
disclosures, and whether the annual financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.
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Independent Auditors' Report (continued)
Automotive Stampings and Assemblies Limited - 31 March 2020

Other Matters

The annual financial results include the results for the quarter ended 31 March 2020 being the balancing
figure between the audited figures in respect of the full financial year and the published unaudited year
to date figures up to the third quarter of the current financial year which were subject to limited review
by us.

Place: Pune
Date: 8 July 2020
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ALTOMOTlVE STAMPINGS ANI> ASSEMBLIES U:I>llTED
RegisreT<d Offie, :TACO House. Plot NI>- 20/B FPN08S, V.G D'm1e l'atlL Olfuw ColleS" Road, Ermdwane, Pune: 41lOO4

EIIlJil: cs@.uro51'lsq>ingo.eomi CJN: L28?32PN 1990PLC0163 14
STATEMENT OF fINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2026

(1,\'~ in l_ctlt\J

51. O""rlcrs Eoded V~...ruIed

No. FarticuJ3lS Alorcb D=mber March Mutb l\toreh
31.2020 31.26l') 31.2619 31.2020 31.2019

CA,udiltd)
(Ullllocliled)

(Alldittd)
(Audiled) (Audited)

(Rllfcr Note 3) ~RdtJ'Nole3)

1 Income front optrali<>ns

~uc from operations 7,088.04 8,54552 13,898.12 36,24030 48,167.24
Olh,,. income 16.79) 33.20 185.54 4'1.41 199.11
ToaJ intoate' 7.081.25 8,578.72 14.083.66 36.284.71 48.366.3S

1 E:q>enses
') Cost of molerials conswne:d 5,304.83 6.577:1.9 1l,30L99 26,750.23 37,425.63
b) Cbangcs in UM:ll!<>ries ofti:ushed goods aOO worf<-iz>-pro&r= 112.4\ (17.46) (340.13) 1,163.16 (1,239.14)

c) Employet ben:61s ""pense 68827 835.92 80437 3,445.[8 3,750.00

dl F'1D3OCe costs 42852 435.57 445.51 1,748.27 1,650.05

0) Dep=i3tion .nd amortiz:lIbn eJ<i>"llSC 2SHI 27639 242-82 1.131.16 975.66
l) OlberclqlCllSCS Ll77.67 1,323.02 2.01L65 5.836,08 7.DG6.90
T 0lD1 exp<1lSC$ 7.995.31 9.430.73 14.466.11 40.074.08 4!),629.10

3 Lou Mare Uttlltio,,"ll~maod tu(I.!) /914.06) (ll5!.l)1) /3S2.S5l 13.189..m 11 26Z.7Sl
4 J,:1tCq>6on>J item- Gain on ",10 oflc:ueOOld bod ond buildin& (Reli:n1Dle - 1,150.00 - I 2,100.00 -

9)

5 (Loos) Il'rol'it berOn-las 13-l41 (1114.06> Z?T.99 1382.55l (1.689.37\ (1.262.1Sl
6 T:u cqx= (lW'c1'1lO1c 10)

Curn:at tax (relolin& to previocs yea",) 12.00 - . 12.00 -
(}eftJ'T<d 1lIX - . .

7 I~) Il"rolitfor lho pcriodl"e>r ':;'S) (\ll6.06l 297.119 1382.SSl (l.101-3T) (1.262.751

8 Other comprclleas:ive iDc:o=. 1lei d income tal<

A. llejDs tbal will not be =ias;ificd b profit or Joss - Gain/(Loss) (42.28) 16.03 (35.16) (26.89) (1.29)

B. r"","n: In ""I~tin~ loWs il::111 - - - -
rn,;>] tJIhc.r._r.:hm,hc IlllSill '-In:. netofbnnu: l3X r~) 16.03 (;:'i.I~11 I~(,.~<»I 1I.1?1

j

9 T oUl comnrclltnsiVe (t0$S) I iocol!Lt for tbe porind n-f 8\ 1968.34) 314.02 (417.7111 0.,28'(,1 11~6-l.Q.l1

10 P3id-.:p equity sha<eapit.ll : (f,,",vLlw: [JI,"R JOI-) 1.586.44 1,586.44 1,586.44 1,586.44 ],586.44
lJ R=nc< (1.469.77) (5,741.51)

J2 \I.ll.'» I Earnings persbare (of Ii'o.'il. JOI· eaclJ) (rot annoalisc:d for lIE
qunnca)

Bask: INR (5.84) 188 (2.41) (10.72) (7.96)
Oilulecl: INIl. (5.84) 1.88 (2.41) (10.721 (7.96)



AUfOMOTIVE STAMPJNGS Ac'iD ASSDlBLlES Ui\tITED .
Registered OffICe :TACO House, PIOl No- 201B FPN085, V.G. Damle Path, On-Law College Road. Erandwane, Pune: 41 J004

Email: cs@:lulOSlmnpincs.com Iern: L18932PNl990PLCO16314
SUltcmeDt DC_·'I,.«Cls:md Liabiiti"" (lll"n It: &1""./
P.rtil:uLnrs I As at As at

Marelt 31, 2020 MaTCh 31. 2019
IAuditedl (..\udiled)

ASSETS
.Non Current assets
f'mpm:.'. plant and equiplIlCllt 9,543.40 10,45929
("~piw wodc.-in-progress 317.83 362.72
RiChl ofuse assets 325.27 -
Othcr intangible assets 43.75 5.19

Finar.d•.! assets
(i) Loans 93.80 93.80
(ii) Other financial assets 20.50 20.50

Delcm::Il;1x assets (net) - -
In::om" tl:< ~sset (Del) 223.24 22453
OOlcr""on<urrcnt 3S$C:lS 33:1.$6 '.'41.51
'roaolllonO<l1£l ""I ....."'is 10.961.61 11.-107.55

Current assets
Inventories 3.137.18 5,264.68
fin.,,,dal ass<ols

(i). Tndi~eivables 3;167.48 6.410.06
(ii) Cash and ca~h equival...ts 40.98 57.75
(Iii) Bank balances otlll:l' ll:~n cash and cash equivalents 12.96 1.73
(iv) Olber fin~nciall15scls 435.13 62.96

Oth~-rcurrent assets 776.03 802.1?
7,569.76 12,65930

Assets classified as held for sale lrefer note 9) 241.41
TolDl curre"t assets 7.369.76 12.900.11
Totul~cts 18,531.43 243M26

EQ UITY AND LIABILITIES
)

Equit)'
EqWl)' sh~re capibl 1,586.44 1.586.44
Other equity (7:.469.7':') (5.741.511
1"0121 ~ulty (5.883.33) (·U.5SJ}7)

Li:2bllities
No.....,urrent liabilities
FlDl\IlCwliabilities

(i) Borrow ill!> 2,65Q.110 2,775.00
(ji) I...=e liabilities lnq 12

I'rovinoll" 416.43 368.69
TOI:21 nouo<urrenlliubilltics 3,175.55 3.143.69

Current liabilities
FInancial Ijabiliti~

(i) Borro,,-ings 11.469.60 10,77821
(ii) Lease liabilities 101.99 -
(m) Ttade payal;>les

(A) TOIll! oulSlnndi~ dues ofnlict\) und small entcrpr\ses .nd; 47.80 128.21
(8) Tow OulSt:mding due!; of~to",other thao micro :w.d small enterprises 6.992.06 8,970.53

(iii) Olhcr financialliabililies ],411.93 2,471.87

Pruvi5ions 249.42 60.94

Otl,cr=tliabilities 766.41 l.')()9.li~

Total current Iiabifities 21~9~1 ~5,319.64

l'otalliabiJilits 24,414.76 ~8.;161.3J

Total equity and li1IbUities Ill53JA3 24,308.26
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AUTOMOTIVE ~TAi\1PINGSAND ASSEMBUES IJI"llTED

RegisteJ:ed Office :TACO House, PlOt No- 201B FPN085, V.G. Damlc Path, Off Law College Road, Erandwane, PUDe: 41\004
EmaJ1: ~s@autostaropings.com ICIN: L28932PNI990PLC016314

StB{<,m~tof c.:JSb flows fI:'YR In Laklts)
Particul:trs Yesrended Year-ended

March 31. lOla March 31, i019
(Restated)

(Rd.,..noleln
Audited Audited

A. Cash flow from oper.tting activities

Loss before tax (1,68937) (l,262.75)

Adjustments for:
Depreciation and 1lIIlortimLion e;qJeIlSC 1,131.16 975.66

Gain on sale ofleasehold land and building (2,100.00) .
Net gain on sale ofpr~,plant aod tquipment (>6.45) (44.75)
Chang~ in fair value of:3nancial assets at firir value through profit or loss (8.75) 0.08
Interest income - (023;
FiIlance ecsts 1.7-lli ~7 1.650.05

(9SS.14) 1,318.06
Changl$ in working apital:
AdjustmenJs fot: increaSe Ideaease in opeming assets and liabilities;

Decrease I (iocrease) in ttade receivables 3,302.58 (3,316.91)
Decrease I (increase) in inventories 2,127.50 (;!.3S'I.71)
(Dc:r<ase) I increase in tnde payables (2.058.88) 1.786.36

Increase in \oans and other nOlKUITCllt fmailcial assets - I42.66)
Decrease in olher cJ!ITl'llt financial BSSets ()63.42) (42.12)

Iru:n:ase in other nQIKurrent assets (8736) (1453)
Decrease I (inCrease) in odu:r Cl.IITeIlt assets 26.09 (8$.2<»)
Increase I (deaeasc) in non cm:rent provisions 20.85 >-l.TI)
Increase I (decrease) in cum:ntprovisions 188.48 (lU7)

(DecrelISe) I increase in OM c..arent liabilities (1,284.53) 470.94
(Decrease) I increase in (Flier c-.urent fma.ocialliabililies {97.091 :!!lJ,42

Czsh gener:aJed f£Oml (used in) open;tions 819.08 (Z,167.38)

Income Wtes p:lid (ner ofrcfun:l, ifany) (10.71) 21.00
Net cash from! (used in) DPcn.tine. :>eti"iljes (Al 808.37 (Z,I46.38)

B. Cash flow from investing activities
Acquisitiai1 ofproperty, ~1aDtand equipment (Refc:r note 11) (587.46) (1,500.76)
Proceeds from sale ofproperty, plmt and equipment 1,108.87 915.65

FL"c:d deposit \Viili banks In·Jing m:llunly over-12 months (liE) 1.02

Net C3Sh from I (usct! in) invcstinl! activities (B) 1.110.18 (584.09)

c;. ClIlih now from ~ancingactivities
InlcR$paid - (1,760.Q7) (1.527.05)
Ynymcot of Jease liability (114.48) .
Rt:paymcntoflong term borrowin~ (951.44) (1,350.00)

Unclaimed diVl'aeud paid (0.71) -
f'rot:t>.:ds from short tenD.borrowiD~~ 17,653.42 18,010.00

R<:p:>ymal! ofshort tam borrowilit!s availed (16.762.03) (12.366.86)

N~i 'cub (used in) I from l....li:mciiig nctivUies {C) (1,935.32) 2.166.69

Net (decrease) I increase in cash and cash ~ulvalents (A+B-t-C) (16.17) 35.62

Cash llIId. cash .:quh-alc:nlS atllle lP.!!inhing oftile )'t;lr 57.75 22.13

Cash and cash. eqlliwlcnlS2t the Uld of the ~'l':U 46.98 57.75

CaSh and cash. equivalents as pee.ve comprise Qf the fOllowing
Cash on hand 029 0.62

Balmt::es with ban\c; 40.69 57.13
40.98 57.75



AUTOMOTIVE STAMl'JNGS A-IIlD ASSEMBLIES LIMITED
Re!.';stcred Omce :TACO House, Plot NQ- 20/B FPN085, V.G. Damle Path, Off Law College Rood, Erandwanc, Pune: 411004­

Fro.;]: co;q:alllOslampings.com , ("TN: 1.?S9,7PNI990PLCO 16, 14
XolI,,,, 10 (he nnancial ,"sol Is:

1 The above results ho"e ~en re,,;eu'ed by the; Audit Committee and approved by the Board ofDireclors of the Company", their rcspccth'e mcctinb'> held on July S, 20~0

~ This statemcot h:Js been prep.>.red in accoedanec wilh the Companies (Indian Accounting Smndolrds) Rules. 2015 (lnd AS) preicribed under Section 133 of the Companies Act. 2013 and
other m:o,!,'Oisai a<:counUnj; prnctices snd polidcs 10 the e~teat appUC:lble.

3 The fil,'UTCS for the qoaM.". ",lIlro MarchJ I, 20~0 and M"e\l31, 2019 arc the balancing fib'llfes belween Ihe audiled figures in respect ofthe full financial year and published year to dale
unaudited figures uplol!:le Ihirtl qumcr ofUle-respective financial yeor,

<I The Statutory auditors have carried out the audit for the year ended 'Maoch 31, 2020.
5 Elfccth" ,\pril 1,2019, the Company has applied Ind AS 116 using thc modified retrospedive approach and therefore Ihe comparative infonnation has not been restaled and continucs tn

be n:pDnt:rl under Ind AS 17.
6 The Company is in the business ofmanufocltJring automobile componcn1S, which is a single business seb'Illent in aceonlance wit, lod AS - lOS 'Operating Segments' notified pursuant to

Companies (Accounling Standards) Rules, 2015.

7 Due to loss during the year, the Boartl ofDiocclon; have not recommended" dividend.

S The above 'U1dited fin,,,,ci.] r"",lts h""e b«n prepared on a guine concern b3sis. The Company's 10tll liabilities exceeds its 10Ull a_I by Rs. 5.gg3.33 Ltkbs. Ac orelin!;ly, lite
Comp,my's m300SCtO<:lll has carried out an a~"5m1cntoftbe Comp;my's financial perfonn:m<:e ande:.pects ilto continue its opcrations:lnd mcrlS ilS lbbilities as and wilen they f:lll due,
based on Ihe filmlci.ll suppon !foro tne Holding Company 10 meCl i short-term liabilities. Th" Com ny has l'l"p:srcd a srraregic plan for Ihe nat ih'C years. II is now t:"!ling u~tcd
after ",hiuS Ihe une.<~ed effect of COVID - 19 on its performance for the )-ear 20~-21. TIle Slid plM lakes mlo account reduttions in costs lhrouyh operation:ll dlicicney
impro"""letlt initiatives and ralionaliZ.Jtion ofexisting OpcnlllQllS, adding new businCS$t:s, in=Sc in sales \'Olumes fi'om the e'tiSfing Dnd neIV eustom=, r.lising of finance from 'mlow:
soun:es etc. which. \vill help in improving the Company's futun: financi:>1 penorrnancc.

I) During the year end<:4 Maoch 31, 2020, lhe Compm}'),ad lransferred leasoehold rigbl5 of Bhos>ri MlOC 'and alonswith fllCtoty buildin£- As 3 result of this ttansac:tion, the Company has
recorded co ",ain oflNR 2,100 Lakhs in lhe >~rcnd1:d Mltn:h 31, 2020. In the Jl"'Vious year, the ca:I}ing v:llue ofthe .ssels "'"s pn:<;eOled as "AsselS clllssified as held for sa"'",

J0 The la~ expenses oflNR 12 Lakhs rcl.l.tes to the income I:JX for the previous years undcr litigation. The Company is under pro<:ess of","iling (he benefit und~ a schemc of "Viv.ad se
vish""s' of Income b,x department.

J l Durio!: the )-ear 2019-20. !he CornJ"lny disroVl:l'trltltat tile adv:llIcc n:cc:ived for sal:: of lcalChold bod and building amountin!: 10 lNR 858.94 l.akhs in the pt'C\ioos year had been
inad''C:t1entl)' classifioo as =h n ws from operatiog activities instead of cash nows ITom investing acti"ities in irs Cash Flow Statement for the year crul<:d 31 M.reh 2019. This
illJldvCr1cnt c1assific:llion ha been rcslllled in the compa.... tl"e inforrtlntiau in tN: Cash Aow Slatement for the ye::Ir ended 31 Mareh 2020_ The following t.ble summ.rises the impact on
the Cash Flow St.temcnt.

For the year eJId<:d 3~ _-\djlUtDleDI For the '·nr eDd<:d 31
~lareb 2019 (InUkhs) l.brch2019
(zsprmo=~- (rest2I<:d)

rtpon<d) (InLakbs)
(1nI.Uhs)

~el=h u=i inOOCQ~aeu..itid (1.287_~) (S58.94) c..l~3S)

Net cash v.sod in in\'6ticlt acti'i(ies (1.4-13.03) g5S.~ (5s.t.(9)

12 During tne year, the managerial remunet:llion paid I approved by tbe Company 10 it's Chief El\C!:Ulivc Officer is in excess of the limits laid down under Section 197 of the Companies
Act, 2013 re3d with Schedule V by lNR 1.67 Lakhs. The Company is in the process ofobtaining app,m'at from it's sharl:holders a( lhe lorthcoming Annual General Meeting for such
excess remuneration paid.

l3 The World Health O'l;ilnisation In Febru.ry 2020 declared COVID 19 as a pandemic. The pandemic has been rapidly spreading throughout the world. including India. Governments
around the world includiog India h"'e been uk;ng sisnificant measures to curb the spread of the virus including imposing mandatory Jocli:dowllS and restrictions in activities.
ConsequenLly, the Company's manufacturing plants and offices also had 10 be closed doWn for a considera~lc period of time, including' aftct tbe yearend. As a result of the lockdown, the
likely R ....cnue for the qUOll1er ended March 2020 has been impacted. Continued lockdowns are likely to impact the Company operationally including on supply chain mailers. The
Company if; monitoring the nruation closely ~kjLlg ;Ilto accuwll Ili",etives ft()ll\ the Governrnenr.

MUl\llllcrntnt believes !hal il 1w token inlo ~ccount all tile posslblt: it.u"""ts or knuwn .....ents urlslng !him COVJD-19 pandemic 4nd Ihc rcsulbnt Iocl<down in lhe prcp=tion of the
fi",'ncial statements indnrling bul not limited (0 its assessmcnt ofliquidiry a.nd going roncem. ~Qvernb'e'V;\1u"cs of its propcrl)', planl and equipment, intangible :IsseIS, intangible 3S~I~
u~der dc:\'l:lopmenl and the net rc:tIisable values of other assets. However, giVt:ll tbe clf~t of these lockdowns orr the overall l:Conomic activity in lndia :rod in particular n the
uululllUth", iUllusuy, 11", Iwp:tcl asil=~nl ofCOVlD-19 on the above-mentioned fuunei;ll smtement captlons Is SlIbjKt LO slllOIflc3lll estimation uncmalnllc::s gt.'Cn Irs nal1lre iU1,d
duration ;md, accordingly, the aclllal impacts in future may be diff=nt from those estimated as at Ihe dale of aJlP(Ov-a1 of these !inanci.i statements. The Company will continue (0

monitor any material chances to fulutt: ccotiomic condilions and consequential impact on its financial nsults.

14 The figures for tbe previous period have been cc!,'lOupc:d wherever necessary.
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