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Limited Review Report on unaudited financial results of Automotive Stampings and
Assemblies Limited for the quarter ended 30 September 2024 and year to date results
for the period from 1 April 2024 to 30 September 2024 pursuant to Regulation 33 of
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of Automotive Stampings and Assemblies Limited

1. We have reviewed the accompanying Statement of unaudited financial results of Automotive
Stampings and Assemblies Limited (hereinafter referred to as “the Company”) for the quarter ended
30 September 2024 and year-to-date results for the period from 1 April 2024 to 30 September 2024
(“the Statement”).

2. This Statement, which is the responsibility of the Company’s management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).
Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.
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Statement of Assets and Liabilities

AUTOMOTIVE STAMPINGS AND ASSEMBLIES LIMITED
Registered Office :TACO House. Plot No- 20/B FPNO8S, V.G. Damle Path, Off Law College Road, Erandwane, Pune: 411004
Email: cs @autostampings.com | CIN: L28932PN1990PLC016314

(INR In Lakhs)
Particulars As at As at
September 30, 2024 March 31, 2024
(Unaudited) (Audited)
ASSETS
Non-current assets
Property, plant and equipment 8,141.72 7,949.77
Capital work-in-progress 490.16 288.69
Right-ol-usc assets 3,271.21 3,534.05
Other intangible assets 28.00 23.46
Financial assets
(i) Other financial assets 179.09 167.28
Deferred tax assets (net) - -
Income-tax assct (net) 181.23 203.53
Other non-current assets 139.42 285.00
Total non-current assets 12,430.83 12,451.78
Current assets
Inventories 6,583.27 6,633.42
Financial assets
(i) Trade receivables 7,077.47 7,150.60
(ii) Cash and cash equivalents 409.25 188.01
(ii1) Other financial assets 1,143.36 917.04
Other current assets 963.06 1,157.13
Total current assets 16,176.41 16,046.20
Total assets 28,607.24 28,497.98
EQUITY AND LIABILITIES
Equity
Equity share capilal 1,586.44 1,586.44
Other equity (1,538.06) (2,323.48)
Total cquity 48.38 (737.04)
Liabilities
Non-current liabilities
Financial liabilitics
(i) Lease liabilities 5,535.76 5,676.14
Provisions 502.36 479.02
Total non-current liabilities 6,038.12 6,155.16
Current liabilities
Financial liabililies
(i) Borrowings 4,203.89 4,599.25
(ii) Lease liabilities 141.37 195.50
(iii) Trade payables
(a) Total outstanding dues of micro and small enterpriscs and; 1,262.98 1,213.50
(b) Total outstanding dues of creditors other than micro and small enterprises 14.679.35 13,968.65
(iv) Other financial liabilities 774.55 527.88
Other cuitent liabilities 1,365.15 2,459.88
Provisions 93.45 115.20
Total current liabilities 22,520.74 23,079.86
Total liabilities 28,558.86 " 29,235.02
Total equity and liabilities 28,607.24 28,497.98
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Notes ta the linancial results:

The above unaudited results have breen reviewed by the Audit Commmitee wnd appioved by the Boad of Directors ol the Company at theis respecuive meetings
held on October 25, 2024,

This siatement has been prepared in aceordance with the Companies {Indian Accounting Stantards) Rules. 2015 {Ind AS) presenibed under Section 133 of the
Companies Act. 2013 and other recognised accounting prictices and policies 1o the extent applicable

The Statutory auditors of the Company have carried out Jimited review ol the unaudited financsl resulls for the quarter and halt vear ended Seplember 30, 2024,
under Regulation 33 of the SEBI (Listing abligation and Dicclosure Requirements) Regulauons, 2015 and have expressed an unqualined conglusion

The Company is i the business of mamafaciuring auwimobile components. which is i single busimess segiment m iceordance with Ind AS - 108 ‘Operating
Segments’ notfied pursuant v Companies (Accounting Standards) Rules. 201§

The Company does ot lave any Subsidiary 7 Assocrate / Juint Venture Companyties) as un Seplember 30, 2024,

As of September 30, 2024, e total current liabilites exceeded s total current issel
curient and budgeted Mnancial performance. On the basis of this assessiment.

by INR 6,344.33 Lakhs, The Company has carried ontan asseasnient of the
able bank financing tacihties and the Tinancial suppuort fram the Thalding
campany. the Company expects 10 address 1he uncertainty ol its abiliny 1o meet e liahikiiee ooha garmal cougse ol business

By Order of 1he Board
AUTOMOTIVE STAMPINGS AND ASSEMBLIES LINITED

Place: Pune

Date: October 25, 2024 Chairman

A LIV TORIIISE DINOZI0SLS
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