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Limited Review Report on unaudited financial results of Automotive Stampings and
Assemblies Limited for the quarter ended 30 June 2023 pursuant to Regulation 33 of
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of Automotive Stampings and Assemblies Limited

1.

We have reviewed the accompanying Statement of unaudited financial results of Automotive
Stampings and Assemblies Limited (hereinafter referred to as “the Company”) for the quarter ended
30 June 2023 (“the Statement”).

This Statement, which is the responsibility of the Company's management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations").
Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of ali significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Attention is drawn to the fact that the figures for the three months ended 31 March 2023 as reported
in the Statement are the balancing figures between audited figures in respect of the full previous
financial year and the published year to date figures up to the third quarter of the previous financial
year. The figures up to the end of the third quarter of previous financial year had only been reviewed
and not subjected to audit.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
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contains any material misstatement.

ForBSR&Co.LLP
Chartered Accountants

Firm's Registration No.:101248W/W-100022
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Abhishek (Audlt-Pune) Abhishek
Partner
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Annexure I



AUTORMOTIVE STAMPINGS AND ASSEMBLIES LIMITED
Registered Offics :TACO House, Plot No- 20/B FPNOSS, V G Damlc Path, OF Law College Road, Erandwane, Pone: 41 1004
Email: cs{@autoslampings com | CIN: L28932PNI990PLCDI6314

MNoules to the financial results;

[

The above unaudited (ésults have been 1eviened by the Audit Comminee and apmoved by the Board of Directois of the Company wl their respeclive mestings
held on August @1, 2023

This statement lias been prepared in aecotdance with the Companies (Indian Accounting Standurds) Rules, 2017 (Ind AS) pruseribed under Section 133 ol the
Companies Act, 2013 and other recagnised nccounting practices and policies, (w the extent applicable

The statutery auditors ol the company liave conducted a limiited review on the above unguditzsd financial 1esuits of the company foi the quanter ended June 30,
2023; an unqualified opinion has been issued by them thereon

The figures for the three months ended March 31, 2023 as reported in these unaudited financial results are the balancing figures berween audited figures in vespecl
of'the full previous financial year and the published year to date figures vp to the third quarter of the previous financial year. The figures up to the end of the third
quarter of previous financial year had onfy been reviewed and nat subjected to audit.

The Compeny is in the business of manufacturing automobilz components, which is a single business segment in aocordance with Ind AS - 108 ‘Cperating
Segments' notiffed pursuant to Companies {Accounting Stendards} Rules, 2015.

The Company has camed profit before excepiional item and tax of INR 382 1 lakhs for the quarter ended June 30, 2023. As of June 30, 2023, the total linbilities
exceeded ils tatal assets by INR 2,354.44 lakhs a8 compared to INR 2,734,22 as at March 3 1, 2023.The Company has carried out an assessment of the current and
budgeted financial performance. On the basis of this essessment, available bank financing facilities and the financial support from the Holding company, the
Company expects to address the uncertainty of its ability to ;neet the liabilities i the normal course of business,

The Company has decided to opt for new tas regime under Section |15BAA of IReome Tax Act from April 01, 2023 and aceerdingly ne tox 15 payable ynder
Minimum Altemate Tax provisons of licone Tax Act. Further, it has carried furward business losses and unabscrbed depreciation ffom cerlicr years Uierelore no
tax iy paynble under the normst provisions of Income Tux Act
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