ASAL

Automotive Stampings and Assemblies Limited
CIN: L28932PN1990PLC016314

Date: August 10, 2023

To,
The Executive Director, The Executive Director,
BSE Limited National Stock Exchange of India Ltd.

Corporate  Relationship  Department,1®* Exchange Plaza,
Floor, New Trading Ring, Rotunda Bldg., Bandra (East),
P.]J. Towers, Dalal Street, Mumbai 400 001 Mumbai 400 051
Scrip Code: 520119 Scrip Code: ASAL

Sub:- Clarification- Financial results not signed by authorized signatory/ies for the quarter
ended June 30, 2023.

Dear Sir/ Madam

This is with respect to your communication received for seeking clarification on the Financial
Results for the quarter ended on June 30, 2023 - not signed by authorized signatory/ies.

We hereby clarify the following:

1. Considering the various restrictions imposed by the City Police due to some function
in the city, on August 01, 2023, the Board Meeting was convened through Video
conference. Consequent to that, all the Directors attended the meeting from their
respective locations.

2. New Chairman of the Board was appointed at the Board Meeting held on August 01,
2023.

Due the local traffic restrictions imposed as referred above, we were unable to get the
Financials signed by the new Chairman appointed that day. Consequently, the Board of
Directors authorised Mr. Amit Dey (DIN: 09750551) to sign the Financial Results for the
quarter ended on June 30, 2023.

We hereby resubmit the Financials Results signed by Mr. Arvind Goel (DIN: 02300813),
Chairman of the Board of Directors.

Further, we hereby confirm that there is no change in the Financial Results for the quarter
ended on June 30, 2023 submitted to stock exchanges on August 01, 2023 except change in
Signatories to the Financial Results.

Kindly take the above clarification on record.

Thanking You

For Automotive Stampings and Assemblies Limited
Shrikant pmades,

Joshi ot

Shrikant Joshi

Company Secretary and Compliance Officer
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BSR&Co. LLP

Chartered Accountanis

8th floor, Business Plaza,
Westin Hotel Campus,

36/3-B, Koregaon Park Annex,
Mundhwa Road, Ghorpadi,
Pune - 411 001, India
Telephone: +81 (20) 8747 7300
Fax; +91 (20} 6747 7100

Limited Review Report on unaudited financial results of Automotive Stampings and
Assemblies Limited for the quarter ended 30 June 2023 pursuant to Regulation 33 of
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of Automaotive Stampings and Assemblies Limited

1.

We have reviewed the accompanying Statement of unaudited financiai results of Automotive
Stampings and Assemblies Limited (hereinafter referred to as “the Company") for the quarter ended
30 June 2023 ("the Statement"},

This Statement, which is the responsibility of the Company’s management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “interim Financial Reporting” ("Ind AS 34"}, prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclesure Reguirements) Regulations, 2015, as amended {‘Listing Regulations™).
Our responsibility is to issue a raport on the Statement based on our review.

We conducted our reviaw of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of infenim Financial Information Performed by the Independent Auditor of the
Enlity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordence with Standards on Auditing and consequently does not enable
us to obtein assurance that we wouid become aware of ali significant matters that might be identified
in an audit. Accordingly, we do not axpress an audit opinion.

Aftention is drawn to the fact that the figures for the three months ended 31 March 2023 as reportad
in the Statement are the balancing figures between audited figures in respect of the full previous
financial year and the published year to date figures up to the third quarter of the previous financial
year. The figures up to the end of the third quarter of previous financial year had only been reviewed
and not subjected to audit.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generelly accepted in India, has not disclosed the information required to be disclosed in terms of
Ragulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it

Reglsle red Ofce:

BSR&Cao, {.a hip firm wilh Reg No. BAB1223) gonverded 0B ER & Co. LLP (a 14th Floor, Ceniral B Wing and Norh G Wing, Mesco IT Park 4, Megto
Umited Ligtlity P. g with LLP Ho, AAE-B181) with effact from Qatobar 14, 2043 Center, Waatern Eapress Highway, Goregaan {Easl), Mumbal - 400083
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BSR&Co. LLP

Limited Review Report (Continued)
Automotive Stampings and Assemblies Limited

contgins any material misstatement.

ForBSR&Co.LLP

Charfered Accountants

Firm's Registration No.:101248W/W-100022
' Digirally signed by

ABHISHEK oo onon

17:53:39 +05'30'
Abhishek {Audit-Pune) Abhishek
Fariner
Pune Membership No.: 082343
01 August 2023 UDIN:23062343BGYFU0O 1699
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